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INDEPENDENT AUDITOR’S REPORT

To the Members of JANA URBAN FOUNDATION
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone Financial Statements(“the Standalone Financial Statements”) of
JAMA URBAN FOUNDATION (hereinafter referred as “the Company”) which comprise the balance
sheet as at 31% March 2023, and the statement of Profit and Loss and statement of cash flows for the
year then ended, and notes to the Standalone Financial Statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view, in conformity with the Accounting
Standards specified under section 133 of the Act, and other accounting principles generally accepted
in India of the state of affairs of the Company as at 31st March 2023, and its profit and its cash flows

for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Standalone Financial Statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the Standalone Financial Statements
and our auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. B

If, based on the work we have performed, we conclude that there is a material misstatement of this)
other information: we are required to report that fact. We have nothing to report in this regard. - | =)
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Companies Act, 2013. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements,

As part of an audit in accordance with Standards on Auditing specified under section 143 (10) of the

Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

* Identified and assessed the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtained audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control.

 Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

e Evaluated the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Concluded on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's-abitity to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the{{Standalunﬂ Financial
Statements or, if such disclosures are inadequate, to modify our opinien! Our conclusions are



based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluated the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We had communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we have identified during our audit.

We also provided those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Based on our audit, we report that the provisions of section 197 read with Schedule V to the
Act are not applicable to the company since the company is not a public company as defined
under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

2, This report does not include a statement on the matters specified in paragraphs 3 of the
Companies (Auditors’ report) Order, 2020 (“the Order") issued by the Central Government in
terms of Sec 143(11) of the Act, as the company is licensed to operate under Section 8 of the
said Act.

3. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion proper books of accounts as required by law have been kept by the company
so far as it appears from our examination of those books:

(c) The Standalone Financial Statements dealt with by this Report are in agreement with the
balance the books of accounts;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounting Standards) Rules,2021:

(e) On the basis of the written representations received from the directors as on 31 March
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31" March 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) In our opinion and to the best of our information and according to the explanations given to
us, the provisions of section 143(3)(i) for reporting on the adequacy of internal financial
controls with reference to Standalone Financial Statements and the operating effectiveness
of such controls of the company, are not applicable;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The company doesn’t have any pending litigation(s) which would fmpa(i_i::iEEt'ﬁuanciai
position as at 31 March 2023 ) Bl ch




ii. The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2023

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31* March, 2023.
iv.

a) The management has represented that, to the best of it's knowledge and
belief, as disclosed in Note no.37 to the standalone financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries

b) The management has represented that, to the best of it's knowledge and
belief, as disclosed in Note no.37 to the standalone financial statements, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the management representations under sub-clauses
(a) and (b) above contain any material misstatement.

v. The company has not declared or paid any dividends during the year and accordingly
reporting on the compliance with section 123 of the Companies Act, 2013 is not
applicable for the year under consideration.

4. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023

Place: Bangalore
Date: 22™ Aug 2023

For Ramesh Ashwin & Karanth
Chartered Accountants
Firm’'s registration number: 6805
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- - |-
Prashanth Karanth '
Partner

Membership number: 214235
UDIN: 23214235BGUXMS8190



JANA URBAN FOUNDATION
(Company limited by guarantee registered under section & of tha Companies Act, 2013)
CIM:U65929KAZ006MPLO39843
Mo, 13/4, "Sair Bhag" Building, 4th Floor, Cunningham Road, Bangalore - 560052
Balance sheet as at 31 March, 2023

{All omounts are (i lakhs, unless otherwise stated)

Particulars Notes  Asat 31 March, 2023 As at 31 March, 2022
EQUITY AND LIABILITIES
| Shareholders’ funds
{a) Share capital 3 .
{b) Reserves and surplus 4 2,463.07 1.573. 48
1,463.07 1,573.46
Il Nan-current Habilities:
{2} Long-term provisions 5 5.75 4.455
5.75 4,55
I Current Habilities
{a) Trade Payabies & 0,87 .
{b} Short-term provisions 7 2.93 .68
() Othier eurrént Tiabilizies 4 1.48 1.06
538 3.74
TOTAL EQUITY AMD LIABILITIES 2.474.20 1,581.75
ASSETS
| Won-current assets
{a) Property. plant & equipment and intangible assets
{1} Property; plant & equipment k] 29.38 45,30
(11} Intangible assets 10 0.o7 AN
{b) Mon-current investments 1 1,686,168 515,37
{c) -Deferred tax assets (net) 25 4,04 5.82
id) Long term loans and advances 12 Q.00 BT
1,719.65 870.74
Il Current assets
{a} Trade receivables 13 1.31 1.1
() Cash and cash-equivalents 14 71060 535.11
(e} Qther current assets 15 42,64 T4.1%
754 55 611.01
TOTAL ASSETS 2,474.20 1.581.75
Summary of sigmticant accounting policies Z

The accompanying notes foom integral part of these financial e atements

In terms:ef our report attached

For Ramesk Ashwin & Karonth
Chartered Accountants
Firm Reg, No: 0106805

Prashanth Karanth
Partner
Membership Ma: Z14235

Place; Bongalove
Gate: S5 08 PS5

\

For and on behalf of the Board of Directars of
Jana Urban Foundation

Ot et

Swati Ramanathan
Director
DIN: 01747523

&=

=y

Girija N

Company Secretary

ACS-41330

‘amesh Remanathan

irector
DN OGTEIZ7E




JANA URBAN FOUNDATION
{Company limited by guarantee registered under section 8 of the Companies Act, 2013)
CIN:LI65929KA2006NPLO35B43

MNo. 19/4, "Sair Bhag" Building, 4th Floor, Cunningham Road, Bangalore - 560052
Statement of prefit and loss for the year ended 31 March 2023
{All amounts are fn lakhs, unless otherwise stated)

For the year ended For the year ended
FARIEHNE it 3 -M:fch—'ﬂ 31 -M: reh-22
| Revenue from operations 16 881,40 334.42
Il Other fncome 17 401.17 30.36
I Total income {1+11) 1,264.57 364.78
IV Expenses
(2) Employee benefit expenses. 15 39,49 7,37
{b) Finance cost 19 0.02 2.23
ic) Depreciation and amortization expenses 9-& 10 13.495 11.58
(d) Other expenses 20 99,65 48.02
Total expenses: 153,11 §99.21
¥ Profit before exceptional and extraordina
ftems and tax {in-l\pr: £ 1,131,456 263.57
vl Exceptional items = "
VIl Profit before extraordinary items (V-V1) 1,131.46 265.57
Vi Extraordinary items ¥ i
% Profit before tax (VII-VIII) 1,131.46 265.57
X Tax expenses
(&) Current tax 240.06 7668
(b} Deferred tax 25 1.79 (1:42)
% Profit (loss) for the peried from continuing
aperations (IX-X) 889,61 190.32
Xl Profitf{loss) from discontinuing operations B
Xl Tax expense of discontinuing operations - -
XV Profit/{loss) from discontinuing operations
(after tax) (XI-XI1) £ L
XV Profit (Loss) for the periad (%] - XIV) B89.51 190,32

Summary of significant accounting policies 2

Thie sccompanying notes férm Integral part of these financial statements

In tarms of our report attached

For Ramesh Ashwin & Karanth For and on behalf of the Board of Directors
Chartered Accountan Jana Urban Foundation

Prashanti _ i Swati Ramanathan mesh Ramanathan
Partner Y/ A5 "'.;:—'_._\l.'\ Director Director
Membership No: mzafl-' 2 ea na. Y20 DIN: 01747523 DIN:00763276
& 2 b i w
\ i/ _ .
£ T
— Girija N , .

Place; Bangalore Company Secretary

Date: D5.08 023 ACS-41330
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JANA URBAN FOUNDATION

{Company limited by guarantee registered under section 8 of the Companiss Act, 2013)

CIM: SS9 79KAZO0ENPLOITE 43

No. 1944, “5air Bhag” Buiiding, 4th Floor, Cunningham Road, Bangalore - 580053

Cash flow statement for the year ended 11 March 2023
(Al pmownds ore In lokhs, tniess otherwise stated).

Particulars For the yéar endad For the yeer ended
31-March-13 31-March-22
A, Cash flow from operating activities
Wer profit /(loss) before tax 1,031 44 16557
Add: Begreciation and amertisation 1395 156
Less: Interest received 3143} |26 80
Less: Dividend income (HE7) 8,35
Operating prafit! {loss) before working capital changes 1,098.51 250.30
Changes in working capital
{Increase} £ Dscrease in long-term loans and agviancts 8,17 I35
(Incréaie| ¢ Detreasa fn trade receivabies 0,40 (LT
[Increase| ¢ Decrease In gther current assets In54 [13:97)
increase/ (Decrease) in long-term provisians 1.20 .24
Increase/ [Decrgéase) in short-term provisions 015 054
Increase/ (Decrease] in other current labilities (a2 {1.14)
Increase! [Decrease] in trade payabies 0.497 .
Het change in working capital 41,96 1773
Corpus fund utilised 10.05)
Cash generated from operations 104187 14798
Direct taxes paid 1240.06) \Th.BE]
Met cash fram / josed in) operating activities (A} 901,81 19130
B, Cash flow frem imvesting acthrities
Interest received 3343 2640
Dividend receied 13.07 0.25
investment in fixed deposits [289.57) {3537
Redemption of fixed deposits PN 75,13
Irvstrment In equity instryments (151.55) [169.66)
Redemption of eguity instruments 180.72 -
Inwestment in mutual funds } (799.96) 1%0.00)
Redemption of mutual funds 3on.oo .
Purchase of property plant & equipment {2.03) \51.45)
Met cash from / {osed in) investing activithes (B) (T24.18) (272.84)
C. Cash flow from financing activities
Met cath from ! (used in) financing activities {C ) =
Het incressed{decrease) in cash and cash equivalents
during the year (A+B+C) 17763 {81254}
Casty and cash equlvalents at the beginning-of the year B0 150594
Cash and cash nquhll_k_ant_s at the end of the year {Refer Note 14) 147.63 6540
Recanciliation of cash and cash equivatents with the Balance Sheet:
Carvand cash equivalents as per note 14 THILED 535,11
Less; Bank balances not considered as cash and cash eguivalents as
defined In A5 3 cash flow statements
{1] 1n fixed deposit accounts
-Original maturity morethan 3 manths 46357 #6571
Cash and cash equivalents at the end of the year 247.03 69.40
The acoempanying notes form in al part of these Tinancial statements
In terms of gur report attached
For Romesh Ashwin & Kur‘n}u»— For and on be Date:
Chartered Accountants: Jana Urban Foundation

Firm Reg. No: 0105805

| Zi Sﬁrﬂ e /Bwﬁk

F = — Swati Ramana than
Pdriner A 2 R - Director
Membership Mo: 214225 05— BIN: 01747523

fr:.l : "\'" i

k'- Girijg N
Place; Bangaiare Company Secretory
pate: 9 5.08- 209= ACE-41330




JAMA URBAN FOUNDATION
Summary of stignificant sccounting pelicies
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CORPORATE INFORMATION

The Company wes Ircorporated on June 29, 2006 ,The Compary 5 limitad by goarantes and sach membier
Undestkiss Lo contrsbeits te the wisets of the Compary, I the event of the t.ampary being wound U while be & o
member or within ane year afterwards, such smouats ab staled in the Memarandum of Assocation of the
Company

SIGHIFICANT ACCOUNTING POLICIES

Basix of accounting and preparation nfﬂnm:l-_-l statements

The firancial statements of the Compiny kave besn prefsred in coidarmity with e Accounting Siandards
specified Under dection 133 02 the Act, read with the Compantes phceounting Staridards| Fuibes, 2001 ang other
aczounting principlex generally-acceptiad in indin.. The Basnctal stateients kave boon pregated an accral basts
under the historical cest comvention mithad  The fnancial statemants are presented in indian nupees.

Use of estimates

The preparation af the finsncial statements in confarmity with indian GAAR requires Thie Manzgoment Lo mke
estimates and assumpitions considered i the repieted amounts of-aitets ant Habibies {incliding contingent
tiabilitles) and the reported incomi and expenses during the year The Managemant belitves that the SrHmate
used In pregaration of the financial statements ave prudent and repionable, Future restits could differ due to
these estimates and the differences between the actue! resulisand the ssimates arerecognired in the periods in
which thie results are kngwn / matesialize.

Amendments toschedule [l of the Companies Act, 2043

Mirfstry of Comorate Affairs (MCA) lisued notifications datad 24th March, 2021 o amend Schedule il of the
Companies Act, 2013 to enhance the disclosures réquired 1o be made by the Company In Its financial statements
These amendments -are applicable to the Company far-the Ansnctsl year starting 150 ABtl, 2027 and acolied b
the standalone financial staternents as requh:'ed by Schedude il

Cash flow statement

Cash:flaws aré reported wsing the Indirect method, whereby praflt | {loss) befare extrardinary fterms and tan iy
adjusted for the effects ol transactions of Aon-cath natune and any deferrais or accraals of pEsE o Tuture camh
TecEipts:of payments, The cash Mows from operating, Investing and financing actheties of the Compiny are
segregated hased on the avatlable informetion. ;

Cash and eash equivalents (For purgoses of Sash flow statement |

Eash comprises cash an hand and demand depasits with banks. Cash squivalents ane short-term balances (with an
priginal maturity of twelve months or less from the date of scoulsition), highly tigutd Investments that-are readily
convertinle Mo known smounts of cash-and which are subject to isignificant rlisk of changes in value,

Property plant and squipment and intangible assets

L. Property, plant and equipment:

Praperty, plasit end-equipment are stated at cost, |ess accumulated deprociation and impairment  if any. Coss

diretly attributable to =oquisition: are cogitalized (ntil the property, plant and equisment are ready far uie; as
tended by Management:

Diains. o lissies-atlsing from dececignition of profierty, pant asd squipents s mensed o the difference
between the net disposal proceeds and the carrying amount of the asseis and are recognized in tha siarement of
oeofit and less when the asset i devecagnised

il intangitle fixed assety:

Intangibie assets are carried: st cost lest accumitated amortization snd impatrment losses, If any, Tho cost of an
intangibie aset comprites |ty purchase rice, including any import duties and other taxes {other thas thow

‘sibsequantly recoverabile from the taxing autharities) and any directly sttribytable expenditure on making thi

desel ready for s inended wae and net of any trade discounts-and rebites. Subseguent expEnditire on
intangible asset after [ts purchase | completion & recognized as an expente when fncurred, unless it s prababie
thar such-expenditure will ensble the asset togencrate futire ecanamic benefits (i eicess of iis originally
assessed standards of perfarmance and such expenditure can be measured and attribited 1o the asset reitably,
which case sich expenditure i addin by the st of thn assel.

i1, Depreciation and amortizatian:

Depreciation and amortization on propirty plant & squipmont and Intangile asiets fas been provided on the
Written dawn value methed s prescribed 0 Schedale | of Companies Act 2013 or the Fates determined by 'the
managoment a5 per estimated usaful Iife of the Assets, whichever i higher. Ml indtvidual assets vallied |ee than
Ri. 50004 pre depreciated In fullin the year of acqulsition,




JANA URBAN FOUNDATION _
“Summary of significant acesdnting policies [Eentd)
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Revenve recognition

{a} Rewende from:services i recognized on rendeting of wndces a5 per the termd of e contract
i) Interest Ineame i recognited on secrual basis.

() Miscellaneals rcome-is recognised an recelpt basts.

Inwestmanks

Longsterm imvestments are carried ot oo frovision fardiminition fmovalie of long term invistments 5 made to
riscoghific a-dectine, which 1§ ather than temporasy,

Employes bepefits
Employee benefits include pravident fund, gratusty fund.and compensated absences

. Betined contribution plass

The Company's cantribution ta provident fund is-considered-as defined contribution pans and & charged a5 an
sapense based on e amant of cortribation requived to e made and whon ervices are rendered by the
employees,

il Defined benefit plans

Far defined beredit pland in the form of geatufoy find. the-eost of providing benefiss & determined using the:
Projected Unlt Credit method, with actuarial veluations being carried put at each Lalande sheet date, Actuarial
gains-and loses are recognized = the statesnent of praff and low in the peridd In which they oceur, Past sanace
cost 15 recognized Immediately (o the extent that the henetits are aircady wested and otherwise t amartized on a
straight-line. basls owgr the average periad until the' beriefits Become vested, Thie retirement banefit: ablsgation
recoanized i the balance et represents the present value of the defined henefit obligation as adiusted far
unrgcognized pact service cost, a5 reduced by the fair value of icheme - asiels. Any asset resulting from this
caiculation & limited to past service cost, plis the present valie of avallable refunds snd reduckions in future
contribitions 1o the schemes. \ -

1k, Shart-term employes benefits

The undisceunted amaunt oi short-term employes benefits expected t be pakd in exchange for the serces
rendered by employpes-are recognized during the year when the emplovees révder the sordce. These benitit
Incluge perlormance ncentive and compersated absences whick are expicted fo occur within twelve months
aftar the erd of the period in which the emplives renders the related orvice.

The cost of shart-term compensated mamrﬂ E5 Linder

{a) In case of scrumulated tompensated absences, when employees funder the services thal Intreace their
‘entitiement of fturs compansated absences; and:

(b1 10 case af non-accumifating rempensated abserces, when the absences sceur,

¥. Lang-term amploypke benefits

Compensated absences which are not expectid Lo occur within twelbwe moazhs’ aftes the end of tHe pericd &
wihich the employes renders the related service ore recogefzed as-a-Hagility at the present viiue of thee defined
tenefit abligatian as at the balance sheet date less the fair yalue of the plan assets cut of which the coligations
are-eapocted 1o-be settied: Long Sendos swards are recognized 36 = (ability 81 the present valup of the delined
berafit obligation as a1 the balance sheot date

Accounting for lease

Aazets taken on lease basts; whers o significant portaan of thie risks Gnd fewards of ownership are retamed By thie
lessar are-clasyified o3 gperating leases. Operating lease rentals are charged/crediled 1o The statement of profis
and lass on accrual basts,

Taxes oo income
Current tax is the amolnt of tax payable pn the takable income for the year as determined in accardance with
the appiicable tax rates and the provisions of the income Tax Act, 1961 and otker spalicable trc laws

Minimum Altermate Tax (MAT) patd in adcordance with the tax faws, which ghied futlire scoromic benefits in the
form of adfustment to future incomie tax Tabitity, s Congigered a5 an awel i thors i cﬁmnﬁ:h. evidence that
the Eompeiny will pay normal income tak, Accordingly, MAT 1§ recogntzed a3 an asset inthe balanee et when it
Is highly prabable that futire economic benafit assaciated with it will fiow to the Company.

Deferred taa s recognized on timing differences, being the differences between the taxable income and the
accaunting ncome that arfginate In one periad and are capable of réversal in ane or mare sUBSEqUANT periods.
Beferred fax 1 measured ugirg the tax rates and the tax laws enacted or substantivesy sascted 25 ai the
reporting datel Deferred taw Habilities are recoghized for all timing differences, Deferred Lax asscly ar
recognfzed for timing differences of items other than Unabsoebed dipreciation and carry fonvard lodsis vely Lo
the extent that rrasonable cenainty exists that sufficient futire taxable income will e available against which
these can be tealized. Howoeer, i There aré umabsdrber deprociation and carry forsard of lodbes and fterms
relating te- capital |osses, deferred tax sssets. are-recagnized only ¥ there isvirtual certainty mipported By
convinging. evidence that there will be sufficient fature Laxably Ineame available e realize the assets. Delerred
tak axsets and Dabllivles are offset ¥ osuch items rolate to 1axs on income levied By the same governing tay fEws
and thee Company has a feanily anforceable fght for such set off, Deforred taw assets are revicewed st ewch
batanice sheet date for thelr reatiis abifity
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Impairment of assats

The Carrying valies of assets / coih generating units at each balénce theet date e reviewed Tor impadment, 1§
any Inffcation of impairmont- esists, the recoverable amolint of sGch asels s estimated and imgatemint 5
recagrized, 1 the carnying amount of thede assats excosds their recoverable amoimt. The recoverable emount is:
the greater of the net salling price and thefr value n use. Value in use |5 arrivesd a1 by giscaunting the fetese cash
flows to thelr present value based on an epproprlate discount lactar. When these & indication el an impatnmen)
Liss recognized for an asset In eariier accounting periods na'longer exists or may have decreased, such revereal of
mpatrment |as f5 recogniesd in the statemens of prafit and (oss, except in case of revalued Asets,

Forelgn currency transagtions

Fnﬂ!‘lll'l Currency trafssction pre rqtmded at the rate.of exchange prevailing: on the date of the transaction
Outsteading Foredgn currency monetary assets and Habilities are rastated at year end rates, Gains/Losses prising
on restatement J settiement gre adjusted to the-Statement of profit and |oss as applicable.

Pravisions and contingencies

A provigion is recogrizéd when the Company bas a present legol of constructhve obligation i e result of past
ewent and it Is geobable that an cutflow of resoutces will be required to-settie the obfigation, in respect of which
reliable estimate can be mude, Frevisions. {excluding rotirement Serefits) nre-not glscounted t0 i present valie:
and are determined based on Hest estimate required to sertie the obligation at the balances shept date. Thess
are tenvlevied & each balanoe sheat date and adjisted 10 reflect the current best sstinuates, '

Contingent lintrilities afe mot recognized and, if any, are adsquately disclased in the nete 1o accounts.

Contingent assets arg not ‘reccantzed fiv the financial statements since they may resull i te recagnitian af
Incoeme that may never be realized,




JANA URBAN FOUNDATION

Hotes farming part of the financlal statements
(Al prsunts are in (okhs, uniess obherwlse stoted)

3 Share capital
The Company s imited by quarantee and cach member undertakes 1o contribule 1o the assels of the company, 10 the
event of the company being wound up while he s 4 member ar within ane vear afterwards, upto Rs, 1,000 as stated in
thie Memarandum of Association of the compamy. )
As @t 31 March, Asat 31 March,
4 Reserves & surplus 023 022
{a) Capital Reserve
(i Vehicle revalving fund - SI0BI
(Takien over from Sangharmithira Raral Fingncial Services) FAF 112
{11y SHEG books fund - 51081
{Taken over from Sanghamiithra Rural Financial Senvices) B LR
11.53 11.53
(8} Surpius { (Deficit) in statement of profit and loss:
Opening balance B LR 1,364.81
Add: Profits (Loss) for the year BB &Y 190 32
Less: Transferred to Corpus Fund -
2,446,768 1,557.15
{c) Corpus fund
Opening balance 478 4.83
Add: Transferred from statement of profit and loss - -
Less: amount utilized - {0.05)
4.78 4. 78
2,463.07 1,573.46
5 Long-term provisions
- Provisicn for employee benefits
Gratuity (Refer Note Z4(b)) 55 455
5.75 4.55
& Trade Payables
+ Due {0 MSME =
= Due to Others 0.97 -
.87 -
Ageing details for trade payables as at 315t March 2023
Qutstanding for fellowing periods from due date of payment
la .
Rarviemrs <6  bmonths 12 23
manths =1 year years years = Iears Tatal
Undisputed trade . -
payables 0.97 0.57
- Due to others
Tatal 0.97 - - 0.97
7 Short-term provisions
- Provision for expenses 2:93 268
.93 2.68
& Other current labilities
Other payables-
~Statubory remittances 148 1.06
1.46 1.06




JANA URBAN FOUNDATION
Motes farming part of the financial statements
(Al amounts are In lakhs, unless otherwise stated)

9 Property, plant & eguipment

Computer ; Office

Equipment Vaniclm Equipment Total
Gross carrying amount
Balance as at 01 April 2021 1,19 - 142 .51
Additions L1 49.33 - 51.45
Dizposals/written off . . = 2
Balance as at 31 March 2022 T 4933 1.32 53.96
Additions = = 2.03 1.03
Eisposals/written off i : =
Batance asat 31 March 2023 Bate: 3.1 49,131 3,35 55.99
Accumulated depreciation
Balance as at 01 April 2021 0.25 - 0.3 1.08
Charge for the year 0.64 10.81 0.13 11.58
Gisposals fwritten off : : -
Balance as at 31 March 2022 0.69 10.81 0.96 12.66
Charge for the year 177 12.09 0.09 1395
Disposals/written off - - :
Balance as at 31 March 2023 1.86 22,89 1.05 16.61
Met black
Balance as at 31 March 2022 2.42 18,52 0.36 41,30
Balance as at 31 March 2023 0.64 16.43 230 29,38
MNote:

I, Unless otherwise stated all assets are owned by the Company and nond of the assets are ghven on |ease.




JANA URBAN FOUNDATION
botes farming part of the financial statements
(Al amaunts are Jn takhs, unless otherwise stated)
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Intangible assets:
Software Tatal
Gross carrying amount
Balance as at 01 April 2021 1.37 137
Additions
Disposals/written off =
Balance as at 31 March 2022 1.37 1.37
Additions 2
Disposais/written off ;
Balance as at 31 March 2023 1.37 137
Aucumulated depreciation
Balance as-at 01 April 2021 1.3 131
Charge for the year -
Disposals /written off
Balance as at 31 March 2022 1.1 1.31
Charge for the year
Disposals/wntten off
Balance as at 31 March 2023 13 1.3
Het block
Balance as-at 31 March 20232 0.e7 0.07
Balance-as-at 31 March 2023 0.07 0.07
Man current investments
(1) Man trade (nvestments
{a) Investment in equity shares
- Unguoted equity-shares {Refer note 46) 27E.B4 278,84
(i) Trade inwestments
{ah Imvestment in equity shares
- Quated equity shares (Refer note 46) 507.35 3654
(b} Investment in-mutual fund
- Bebt arfented mutual fund (Refer note 46} B949.96 400,00
1,686,116 915,17




JANA URBAN FOUNDATION

Motes forming part of the financial statements (Cont'd)
(Al amaunts afe-in lokhs, unless otherwise stated)

Asat 11 March, As at 11 March,

2023 022
1% Long-term loans and adwances
Unsecured and considered good
{1} Capital advances
(&} MAT credit entitlement
Opening Balance BAT 4054
Add: Credit received dufing the year 2
Less: Utilised during the yearwritten off 8.17 32.34
Closing balance Q.00 BT
13 Trade receivables
Unsecured - considersd good 1.31 1.7
1.2 1.71

Ageing details for trade recefvables as at 31st March 2023

- Outstanding for following periods fram due date of payment

Perticulecs <6  Gmonths 32 23
manths - 1 year years years = IYears Tatal
Undisputed trage - - =
receivables 1.1 1.3
- Considered good
Total 1.31 - - - . -1
14 Cash and cash equivalents:
Balances with banks
-in curment accounts: 4703 559,40
-In depasit accounts AE35T G571
Cash in hand =
710,60 53541
Dut of the abbve, the balances that miset the definition of cash and cash
equivalents as per AS 3 cash flow statements are 247.03 &9 .40
15 Dther current assets:
Advance to employvees M 37
Advance to vendors (Net) 12.04
Batances with-government authorities 19,28 6705
Interest accrued 831 3,66
Pregaid expenses 0.30 g
42,64 74.19
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Notes forming part of the financial statements (Cont'd)
fall amounts are in lakhs, uniess otherwise stoted)
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Revenue from operations:
Sale of 5ENEEE

In India

- Professional receipts

- Others

Other income
Dividend income
Interest income
- from deposits with banks
- from-savings account
- from income tax refund
Capitat Gatn
Miscellaneous income

Employes benefit expenses;

Salartes and wages

Contribution to provident fund (Refer note Z4(a))
Contributian ta ESI (Refer note 244a))
Contribution to LWF

Gratuity expense {Refer note 24{b))

Staff welfare expenses

Finance charges:
Bank.charges

Other expenses;

Rent, amenities and maintenance charges
Insurance

Repairs and maintenance

Rates & taxes

Travelling and convéyance

Business Promotion

Printing and stationgry

Communicatinn expenses:

Legal and professional fees

Donations.

Payments 1o auditors (refer note 204)
Miscellaneaus expenses

Corporate social respansibility expenses{Refer note 28)
Transaction charges

Ratainar EHRFE'E‘S.

Housekeeping expenses

Software maintainance

MAT written off

20A Remuneration to auditors comprises @

{a) Tostatutory auditors
« Audit fees
- Reimbursemeant of experizes

For the year ended

31 March, 2023

For the year ended
31 March, 2022

BEI,40 334.42
BE3 40 334.42
13,07 025
17490 76,54
0.05 0:06
5
352 i
243 1,51
401.17 10,36
3511 3297
.72 2.61
; 0.07
0.00 0.00
1.0 1,23
.45 B.47
39.49 ayar
a.02 2.13
0.02 1.23
7.01 14,20
1.0 .14
0.08 .25
0,61 0. 44
.47 .02
67.97 5.86
0.11 1.75
016 0.0
4.87 f.81
2.50 250
0.96 2.5
0.94 #.74
.11 0.68
1.80 513
165 1.9
0.21
817 .
9965 48.07
2.50 150
2.50 2.50




JANA UREAN FOUMDATION
Hotes forming part of the financlal statements (Cont'd)

(All omaunts are (0 lakhs, unless otherwise stated)

11 Contingent liabilities and capital commitments:

As Bt 315t March As at 375t March
Flivk 2021
Corporate guarantees given:
Jarapdhar South! Projects LLP 1,200.00 .
- dana Holdings Limited (Group company) 2,500.00 18,000.00

* Megessary resolutions have been passed by thie company far approving the same.

1  Expenditure or sarnings in forelgn currency:

The company has nat incumred expenditure; in forsign currency-during the year (nat incurred in previous year dod hias o eariAES
in foreian currency.

13 Related parties transactions:

Heme of the party Hature of relationship

Jana Lirban Services for Transtormation Prvate Limited Whlly cwned subsidiary company
Jana Capital Limited Associate company

Janaadhar {india} Private Limited

{farmerly. Janaadhar Constructicns Private Limibed Associate company

Directors ond KMP;

r. Ramesh Ramanathan (w.e.{ 19 June, 2006) Director
Mr. R Srimivasan (w.ef 12 June, 2010) Director
Ms: Swathi Ramanathan (w.e:f 29 June, 2006) Cirector
Ms. Namjundareddy Gira fweed 20 January, 2021) Company Secretary

Entities with Common Control
Jana Small Finance Bank

Janazdnar Southl Profects LLP
Janasdhar Western Projects LLP
JIPL Gujarath

Jana Urban Space Foundation (indfa)
Jana Urbian Space Foundation
Janaagraha Centre for Citizenship-and Democracy
Jana Holdings Limited

Jana Capital Limited

JUST Employee Gratuity trust

ety As at 315t March Az at 31st March
Hature and amount of transactions and balances ; s 099
1. Jana Services for Transfi P
1 Professional receipts . 3,37
i Professtonal charges 2.81 3.53
ifi Interest incomie . . 0.0
2, Japaadhar (India} Private Limited:
I Professional receipts 7.2% a.7
il Rent, amenities and maintenance charges : .
ifi  Insurance expenses 0.05 .42
iy Trade receivables 0.65 0.58
v Interest received. .43 ;

3. Jana Urban Space Foundatlon (india)
i Professlonal Receipts 4,11 160

ii  Rént, amenities and maintenance charges 3.60 14,80




JANA URBAN FOUNDATION
Motes forming part of the financial statements (Cont'd)
{4l amounts-are In lokhs, Unless otherwise stated)

As &t 31st March As.at 345t March

Mature and amaunt of transactions and balances: 2023 2027
‘4. Jana Small Finance Bank ;

i Bank balance in-current account . G.01

i Fixed Deposits hetd including accrued interest . 39T 37

il Professional receipts B55.18 I 59
3. Janaagraha Centre for Citizenship and Democracy:

I Professional receipts 9,48 3.00

i Trade receivables - .54
6. Janaadhar Western Projects LLP:

i Professional receipls 1.51 1,62

i Trade receivables - 039
7. Janaadhar South1 Proiects LLP:

| Professicnal receipts 3.63 1.62

il Trade receivables 0.33 .19
8. JIPL arath:

| Professional receipts 212

it Trade receivables 033
9. Ms; Manjundareddy Girlia.

1 Remuneration paid during the year 27.05 1752
Hote:

1) Tha above inforrmation has been determined 1o the extent such pariiés have beer (dentified on the basis of Infermation
avallable with the Company, which has been relied upgn by the auditors.

4 Emp_In-yee benefit plans
a) Defined coantribution plan

The company makes provident fund -and employee's state insurance: contributions. which -are defined contributicn:plans, for
gualifying employecs. Under the scheme, the company |5 reguired to contribute a specified percentage of the payroll costs to
fund the benefits. The contributions payable to these plans by the company are at rates specified in the rules of the schemes

Asat 315t March As at 31t March

Employer contribution recognised in statement of profit & |oss 1013 1022
- Emplayer contribution ta provident fund scheme L] T3
- Emplayer contribution to employee's state insurance scheme £ 007
.59 .70

b} Defined benefit plan
The Company -offers'gratuity benefit scheme to i3 employees in India-as'per The Payment of Gratuity Act, F972. Under Lhe act,
employee who has completed five years of service s entitled to gratulty benefit. The level -of benefits provided depends an the
miember's ength of service and salary at retirement age. The following sets out the status of the gratuity plan as required wnder
Accounting Standard (AS) 15--Emplovee benefits

As at 374t March A% at 315t March
2013 2022
(i} The amounts recegnised in the balance sheet are as follows:
Present value of Defined Benefit Obligatian [DB&:' 5.75 A58
Fair value of pian assets .
Funded status [surplus/(deficit]] 5.75 4.55

Unrecognized past service costs: 2
Het (asset)/liability recognized in batance sheet 575 4,55
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Mates farming part of the financial statements (Cont'd)

(ALl omounts gre 1o takhs, unless otherwise'stated)

()} Expenses recognized in the stateiment of profit or loss for the year

Clrrent service cost

Interast cost

Expected return on plan assels
Curtaiiment cost/icredit)
Settiement cost/ fCredic)
Transitional adjustment
Actuarial |osses/[gains)

(iil) Changes'in the present value of defined benefit obligation
Present value of DBO: at beginning of year
Current service cost
Interest cost
Curtallment cost/ (credit)
Settlement cost/{credit]
Pian amendments
Acquisitions
Actuarial (gains)/ losses
Benefits patd

(v} Changes in the present vaiue of plan assets
Plan asspts at beginning of period
Contributions made by employer
Acquisttlon-adjustment
Expected return on plan assels
Actuarial Gain/(losses) on-Plan assets
Benofits paid
Plan assets at the end of year

v} Assumptions used for actiarial valuation of gratuity
Discount rate

Expected return on plan assets:

Attrition rate |

Salary escaiation

Martality rate (|ALM: Indian Assured Lives Mortality)

[wi} Experience adiustments
Experience adjustment of plan assets (gain / toss))
Experience adjstment of obligation (gain / (loss])

ivil) et (asset)lability recognized in batance shest
Current
Mon-current

Mote:

As at 315t March

A5 al 3151 March

2023 022
0,74 054
0.33 .23
0,13 0.7
1.20 1.21
455 3
0.33 073
3,74 .54
D13 o.a?
5.75 4,55
7.53% 7.123%
1;00% 2.00%
5.00% 5.00%
160% of 1ALM (2012 T00% of IALM (2092
14) 14}
0.29 065
575 4,55
L 4,55

1, The discount rate 5 based on Lthe prevailing market yiglds of Gavernment of India securities a5 at the balance sheet date for

the estimated term of the chlfgations.

1. The estimates of future salary increases considered in actuarial valuation take account of inflation, seniority, promiotion-and
other relevant factors such as supply and demand factars in the employment market,

1. Salary escalation B attrition rate are cosidered as advised by the entity; they appear to be in line with the industry practice

cansidering promotion &nd demand & supply of the emplayees,
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Deferred tax comprises of:

As at 3st March As-at 3151 Mareh
2023 021

Tax effect of items constituting deferred tax assets
WOV difference of property plant and equipment 1.59 1.1t
Disaliowances under section 40faj(i) (net) 1.45 R
Gratuity disallowance under section 40A(7) . 1.76
Short term capital loss carried forward - 137
Deferred tax {liabflities) / assets (net) 4.04 5.82

Due to micro and small enterprise

There are no micro enterprises and small enterprises, 1o whom the company owes dues, which are outstanding as at the balance
sheel date. The information regarding micro enterprises and small enterprises has been determined 1o the exient such partics
have been identified on the basis of information available with the company. This has been relled Upen by the auditers.

Operating lease
As lessee

The -Company had entered inta operating lease arrangements for certain facilities and -office premises through a sub fesse
agreement-for a. period .of 54 morths commencing from 05th Hevember 2018, This agreement was cancelled diss (o shifting of
registesed of fice of the company. The company. entered into new aperating lease arrangement through sub leass agreement for @
period of 35 months on 13 November 2021, commencing from O1st January 2022. Lease rents recognized in the statement of
profit and ioss for the year amounts to s, 14,20 lakhs (Previous year - Rs. 0,84 lakhs)

As at 315t March As-at 3ist-March
011 022
The future minimum lease payments under the operating lease are as follows:
Future minimum lease payménts y
Net tater than oneyear 1.56 VL)
Later than ane year but not tater than five years 1.75 4.32
Later than five years .00 0,00

Corporate social responsibitity

As per Section 135 of the Companies Act, #1013, a company, meeting the applicabitity threshold, needs to spend at least 7% of its
average net profit for the immediately preceding three financial yiears on corporate soctal responsibility {CSRT actiaties, The
areas for C5R activities: are eradication of hunger and malnutrition; promoting education, art and culture, bealthears, destitute
care and rehabilitation, environment sustainability, disastér reftef, COVID-19 relief and rural develspment projects, The funds
wiere primartly utilized throogh the year on these activities which are specified in Schedule Vi of the companies Act, 2011;

The company met the threshold specified |._mder section 135 of companies act 2013 in the financiat year 2080-21, Hence
compliance relating to the same was applicable for financial year 2021.22,

The company did net meet the threshold specified under section 135 of compamies act 2013 for the tinancial year 2021-22, hence
compliance redating to the same is not applicable during financial year ‘11:!_21-13.

The company met the threshold specified Onder séction 135 of companies act 2013 far the financial year 1021223, Hence
compiiance relating to the same is applicable for financial year 2023-14.

Asat st March z0z3 0% st March

Particulars 7 i 021
I-Amaunt required to be spent by the company during the year WA 474
i} Amount of expenditure incurred i HA e 4,74
1ii) Shortfall at the end of the year* = 1A === i
v} Total of previous years Eﬁﬁﬁﬁ 3 HA
) Reason for shortfall DL ol el | ey e A
vi) Hs ﬂaWEﬂfﬂﬁRﬁEtMUES s  Women, Education |, Women,

vii} Detatls-of related party transactions, e.g. Contribution to a tn.st :mtmued
by the company in relation to C5R expenditure as per relevant Accounting
Standard

will) Where a ﬂmisim is-made with respect ta-a lability rncum‘ed by entering
irito.a contragtusl M‘““".'T-.FEW.!F.}E provision
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Title deeds of immovable property not held in name of the company

The Company does not own immovable property (including investment properties) {other than properties where the company is
the fessee and the lease agreements are duly executed in favour of the lessep).

Waluation by registered valuer

The company does nat have any property, plant and equipment which requires to be revalued. As swch disclosure regarding the
m'.-al.umun of such property plant & squipment based on the valuation by registered valuer is ot applicable to the company

Additional disclosures with respect ta loans and advances

The Company has not granted any toan(s} or advance(s) in the nature of loanis) Lo Promoters, Diréctons, KMEs ang related paries,
which isfare repayable on demand or without specifying any terms or period of repayment.

Ageing schedule of capital work-in-progress & intangible assets under development
Theere are no capital work in pfng,n_rés; and intangible assets under development held by the company

Details of benam| property heid

No proceedings have been initlated or pénding agafnst the company foeholding any benami property under the Bendrni
Transactions (Probibition) Act, 1988 (45 of 1988) and the nules made thefeunder

Details of security of current assets against borrowings
The Company has nat been sanctioned any barrowings by, Banks o f:na:u:ml institutians on the basis of security of current assets a
any paint of time during the year

‘Witful defaulter
The Company has.not been declared a willful -defaulter by any bank or financial institution or other lender.

Relationship with struck off companies

The companmy has not entered into any transactions with companies struck off under section #48 of the Companies Act, 2013 ar
section 560 of Companies Act, 1956,

Registration of charges or satisfaction with registrar of companies
There are no charges: or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

Compliance with number of layers of companies

The company has complied with the number of layets prescribed under clause (87) of section 2 of the Act reau_wrth
Companies (Restriction on- number of Layers) Rules, 2017, Hence disclosure-regarding the mame and CIN of the companies
beyond the specified layers and the relationship/extent of holding of the compadny in such downstream companies is mot feguired.

Compliance with approved scheme(s) of arrangements
Company has not entered into any scheme of arrangements which has been dppraved by the Competent Authorty fn terms of
fections-230 to 137 of the Compamies Act, 2013

petails of utilisation of borrowed funds and share premium
1. The: Company has not advanced ‘or loaned or invested funds to any other persan|sh of entityiies), ncluding foremgn entities
iintermediaries) with the understanding that the intermeciary shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any mander whatsoever by or on behalf of the
cormpany (ultimate beneficiaries) o
(b} provide any guarantee, security of the like toor on behalf of the uitimate beneficiaries:

2. The Company has not recefved any fund from any person(sT or entitylies), incloding foreign entittes (funding party) with the
understanding (whether recorded. in writing or otherwise ) that the Company shail:

{a) directly or indireckly lend or invest in other persons or entities identified in afy mannér whatspever by or on behalf of 1the
Funding Party (uitimate beneficiaries) or

(b} provide any guarantee, security or the like on betalf of the ultimate bereticianes:




JANA URBAN FOUNDATION
Motes forming part of the financial statements (Cont'd)
(Al amouits ore in lekhs, urdess olhervise stated)

41 Undisclosed income

There are no transaction which are not recorded in the books of actounts that has been surrendered ar discigsed as income
during the year in Lthe tax assessments under the Income Tax Act, 1961 (such as, search of survey or any other relevarit prOASTONS
af the Income Tax Act, 1961,

42 Detalls of crypto currency or virtual eurrency
The Compary has not traded ar invested in orypto curreney-or virtual currancy during the financial yvear
43 Impact of COVID-2019 - pandemic:

There ha_s been ne significant impact an the operations and finsncial position of the company on account of the sutbroak of COVID
19 pandemic and consequential lock-down restrictions imposed by the Government.

44 Provious year figures have been regroaped/ reclassified, whersver necessary.

45 [rade Payables, Advance to Vendors, Advance to Employees ang Non-Lurrent |meestmenis e subject to contirmation
See accompanying notes forming part of these financlal statements

A5 per report of even date
Signatures to Notes 1to @ AT

For Ramesh Ashwin & Karanth For and on behalf of the Board of Birectors of
Chartered Accountants ’/”'_ \ Jana Urbon Foundation
Firm Reg. No: D106805. :
Uiy 4/ w&mh
- Swoti Ramanathan
Partner P AL P Director
Membership No: 214235 /- 4 I,-_‘Il‘ih DIN; 01747523
(5] FR-No Y] = g0
ll'-.'. i) £ _-"I e
W A3 Girija N
Place: Bongalore A Company Secretary

Date; 94, ("G, JLJQ 2 N ACS-41330
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