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INDEPENDENT AUDITOR'S REPORT

To the Members of Jana Urban Foundation
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements (“the financial statements") of Jana Urban Foundation
(“the Company”), which comprise the balance sheet as at 31 March 2019, and the statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements gives the information required by the Act in the manner so required and give a true and
fair view in conformity with accounting principles generally accepted in India, of the state of affairs of the
Company as at 31" March 2019, the losses, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of the
Companies Act, 2013. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken en the basis of these financial statements,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We have also;

« |dentified and assessed the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtained audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtained an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.

» Evaluated the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Concluded on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluated the overall presentation, structure and content of the fin i
disclosures; and whether the financial statements represent the underligin
manner that achieves fair presentation,

including the
events in a



We had communicated with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we have identified during our audit.

We also provided those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraphs 3 of the Companies
(Auditors’ report) Order, 2016 (“the Order”) issued by the Central Government in terms of Sec 143(11)
of the Act, as the company is licensed to operate under Section 8 of the said Act.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
Report are in agreement with the books of account:

{d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014;

(e) on the basis of the written representations received from the directors as on 31" March 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of cur information
and according to the explanations given to us:

i. The Company doesn't have any Pending litigations as on Balance Sheet date other than those
stated in notes forming part of financial statements.
ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses,
iii. The Company is not required to transfer any amounts to the Investor Education and Protection
Fund by the Company.

Prashanth Karanth
_ Partner

Membership number: 214235
UDIN: 19214235AAAAND6233

Place: Bangalore
Date: gath Gep 201



Jana Urban Foundation

(Registered under Section & of the Companies Act, 2013)
{A Company Limited By Guarantee)

CIN: UB5919KAZD06NPLOIGEAS

Balance Sheet as at 31 March, 2019

A [EQUITY AND LIABILITIES

1|Shareholders’ funds
{a) Share capital 3
{b) Reserves and surplus 4

2| Non-current liabilities
{a) Long-term provisions: 5

bt

Current liabilities
{a) Trade payables

{a} Total outstanding dues of micro
enterprise and small enterprise
ib} Total outstanding dues of creditors other than

micra enterprise and small enterprise 6
(b} Other current liabitities 7
TOTAL
B |ASSETS
1|Hon-current assats
{a) Fixed assets 5
{1] Property, Plant & Equipment Ba
{i1) Intangible assets &b
(b} Hon-current investments g
{c) Deferred tax asset (Net) 7
{d} Lang-tedm loans and advances 10
2{Current assets
{a) Trade Receivables 11
{b} Cash-and cash equivalents 12
{c) Short-term loans and advances 13
(d} Other current assets 14

TOTAL

tAmount 1n Rs}

8,58,19 833 861, 66,445
B,58,19,233 8,61,66,445
2,60,445 1,18,503
1,60,449 1,18,503
1,61,016 1,71,500
59,379 1,531,921
1,210,395 3,725,421
8,63,00,677 8,66,10,369
1,42,659 3,35,101
54,518 78,239
319,177 4,13,340
2,78,64,385 2,78,84,385
32,92,349 20,72,612
89,64,033 89 64,033
4,04,59, 544 3,93,34,370
70,200 34,088
4,14,84,116. 4,45,25,610
24,59, 746 23,31,281
18,26,671 3,85,041
4,58,40,733 4,71,75,999
8,63,00,677 B,66,10,369

See accompanying notes forming port of the financial statements
In-terms of oar report attached

DIN: 00352754

_-:'_..::_,
Place: Bongalore
Date: 0Ath &P,lﬂlq




Jana Urban Fourdation
(Registered under Section 8 of the Companies Act, 2043)
(A Company Limited By Guarantee)
CiM: Up5929KAZ006NPLOIFES3
Statement of Profit and Loss for the year ended 31 March, 2019
(Amicunt in Rs)

Revenue from operations T AT 32,(03,465 .' : 8,85,174

1 |Other income 16 18.99,114 1,55,27.070
3 [Total revenue {1+2) 61,02,579 1,64,12,244
4 |Expenses
{a) Employee benefits expenses tr 47,24,191 59,535,643
(b} Finance costs 18 709 53,219
(c) Depreciation and amortisation expenses e 04,164 457,97
(d] Other expenses 19 28,34 565 1,03,53,828
5 |Total expenses 76,53,929 1,70,20,681
& |Profit before tax {3-5} (15,51,351) (6,08,437)

7 |Tax expenses
(&) Current tax expense - -
(b} Short/|Excess) provision for tax relating to prior

yizars - 32,51,300
() MAT credit entitlement - -
{d) Deferred tax rig (12,19, 739 (16,79,329)|
(12,19,739) 15,71,971
B {Prafit for the year after tax (6-7) 13,31,612) {21,80,408)

See occompanying notes forming part af the financial statements
In terms of our report attached
For Ramesh Ashwin & Karanth For and on Behalf of the Board of Directg
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Jana Urban Foundation

{Registered under Section 8 of the Companies-Act, 2013}
{4 Company Limited By Guarantes)

CIN: U65929KAZ006NPLOIYE43

Cash flow statement for the year ended 31 March, 2019

{Amount in Bs)

A. | Cash flow from operating activities

Met Profit /{Loss) before tax (15,51,351) (6,08,437)
Add: Depreciation and amortization 94,164 4,57 571
Less: Prafit on sale of Fixed Asssts - {13,541)
Less: Interest received (28,99,114) (28,19, 264
Less: Dividend received - {3781, 218)
Operating profit before working capital changes (43,56,301) (67,84, 487)
Changes in working capital
(Increase} / Decrease in short-term loans and advances {1,28,485) {12,75,272)
(Increase) / Decrease in long-term loans and advances - 66,37,418
(Increase) / Decredse in other current assets: (14,417,630 53,89,086
lincrease} { Decrease in trade receivables {36;112) 517,750
Increase/ {Decrease) in trade payables {10, 484) {8,98,411)
Increase/ {Decrease) in other current liabilities {94,542 {79,3B,953)
Increase/(Decrease) in short-term provisions - (7,958}
increase/ (Decrease) in long-term provisions 141,946 3.5954
Met change In working capital {15,69,307) 24,277,612
Corpus fund utilised {15,000) (1,96,300)
Cash generated from operations (59,40, 608) (45,53,175)
Direct taxes paid - 31,51,300
Het Cash from / (Used in) operating activitles (&) [59,40,608) (78,04,475)
B. | Cash flow from investing activities
Purchase of fixed assets - i1,34,424)
Sale of fixed assets . 3,34,823
Investmient in fixed deposits {2,50,04, 000) (2,45,55,438)
Fixed Deposits Redeemed 2,49,131,778 2,01, 42 680
Interest received: 28.99,114 28.19,164
Dividend received = 37,81,216
Het cash from / (used in) investing activities (B) 18,12,B92 23,887,101

C. | Cash flow from financing activities - .
Het cash from / (used in) financing activities ( C ) = =

Het Increasef{Decrease) in cash and cash equivalents

during the year (A+B+C) {31,27,716) (54,17,373)
Cash and cash equivatents at the beginning of the year 46,11,832 1,08,29,205
Cash and cash equivalents at the end of the year 14,84,116 46,11,832
Reconciliation of Cash and cash equivalents with the Balance Sheet:

Cash and cash equivalents as per note 12 4,14,84,116 4,45, 25 610

Less; Bank balances not considered as cash and cash equivalents as defined
{1} In Fixed deposit accounts

-Original maturity more than 3 months 4,00, 00,000 3;99,13,778
Cash and cash eguivalents at the end of the year 14,684,116 45;11,832

See-accompanying notes forming part of the. financial statements
In terms of our repart attached
——c—\For Ramesh Ashwin ?’rﬂnm For and on Behalf a

bt
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Raghunath Srinivas I@f}_
Director \\__ o

DiN; 00352754

DIN: 00163278




Jana Urban Foundation
(Registerad under Section 3.of the Companies Act, 2013}
(A Company Limited By Guarantes)

Motés forming part of the financial statements

Hote 1

Note 2

2.1

o

1.2

2.4

.5

Corporate informaticn

The Campany was incorporated an June 29, 2008 . The Company i limited by guarantee and each member undertakes to contribute to
the assets of the Company, in the event of the Company being wound up while he is a member ar within one year afterwards, such
amounts as stated in the Memorandum of Association of the Company.

Significant Accounting Policies

Basis of Accounting

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP) to camply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 as applicable. The
financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous year,

Use of Estimates

The preparation of the financial statements in confermity with Indian GAAP reguires the Management to make estimates and
assumptions considered fn the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The Management believes that the estimates used in preparation of the financial statements are prudent and
reasanable. Future results could differ due to these estimates and the differences between the actual results and the sstimates are
recognized in the periods in which the results are knawn / materialize.

Cazh flow statement

Cash flows are reported using the indirect method, whereby profit / {loss) befare extraordinary items and tax is adjusted for the effects
of tranzactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flaws from
operating, investing and financing activities of the Company are segregated based on the avallable infarmation,

Cash and cash equivalents {(for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand depaosits-with banks. Cash equivalénts are short-term balances (with an original maturity of
three manths or less from the date of acquisition), highly liguid investments that are readily convertible into known amounts of cash and
which are subject to insignificant rigk of changes in value.

Fixed Assets
i. Property, plant and equipment;

Property, plant and equipment are stated at cost, l#ss accumulated depreciation and impairment, If any. Costs directly attributable to
acquisition are capitalized until the property, plant and equipment are ready for use, as intended by management.

Gatns or losses arising from derecognition-of Property, plant and equipments are measured as the difference between the net dispasal
proceeds and the carrying amount of the assets and are recognized in the statement of profit and loss when the asset is derecognised,

fi, Intangible Fixed Assets:

Intangible assets are carried at cost less accumulated amortization and impalrmient losses, if any. The cost of an intangible asset
comprises its purchase price, including any import duties and other taxes (other than those subsequently recoverable from the taxing
authorities) and any directly sttributable expenditure on making the asset ready for Its Intended use and net of any trade discounts and
rebates. Subsequent expenditure on an intangible asset after its-purchase / completion s recognized as an expense when incurred,
unless it is probable that such expenditure will enabie the-asset to generate future economic benefits in excess of its originally assessed
standards of perfarmance and such expenditure can be measured and attributed to the asset reliably, in which case such expenditure is
added to the cost of the asset, ]

iil. Depreciation and Amortization:

Depreciation on Fixed Assets has been provided on the Written down value method as prescribed in Schedule || of Companies Act 2013 or
the rates determined by the management as per estimated useful life of the Assets, whichever is-higher. All Individual Assets valued less
than Rs. 5000/ are depreciated in full in the year of acquisition. Useful Life of Lease hold assets has been cansidered as 3 years,
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Revenue Recognition
(2] Revenue from services is recognized on rendering of services as-ger the terms of the contract
ie) External funded projects: Grants received towards revenue expenses are recognized in the Statement of Profit and Loss on a

systematic basis over the period necessary to-match them with the related costs which the grants are intended to compensate,
(c) Interest income is recognized on accrual basis,

Investments

{Lang-term Investments are carried at cost. Provision for diminution in value of long term investments s made to recognize a decline,
wihiich is other than temporary,

Employee Benefits.
[Employee benefits include provident fund, gratuity fund and compensated absances,

Defined contribution plans

The Company’s contribition to provident fund is considered as defined contribution plans and are charged as an expense based on the
amount of contritution required to be made and when serdces are renderad by the employees,

D_e;ﬁned benefit plans
For defined benefit plans In the form of gratuity fund; the cost of providing benefits is determined using the Projected Unit Credit
methad, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses are recognized in the

|5tatement of Profit and Loss in the perlod in whvich they occur, Past service cost |s recognized fmmediately to the extent that the

benefits are already vested and atherwise is amortized on-a straight-line basis over the average period until the benafits become veited.
The retirement benefit obligation recognized in the Balance Sheet represents the present value of the defined benefit obligation as
adjusted for unrecognized past service cost, as reduced by the fair value of scheme assets. Any asset resulting from this caleulation s
limited to past service cost, plus the present value of available refunds and reductions in future contributions to the schemes,

Shart-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognized during the year when the employees render the service. These benefits include performance incentive and compensated
absences which are expected to occur within twelve months after the end of the period in which the employee renders the related
Service,

The cost of short-term compensated absences s accounted as under ;

(a} in case of accumulated compensated absences, when employees render the services that fncrease their entitlement of future
lcompensated absences: and

(B in case-of non-accumulating compensated absences, when the absences oocur.

Long-term employee benefits

Compensated-absences which are not‘expected to dcour within twelve months after the end of the period in which the employee renders
the related service are recognized as a liabtlity at the present value:of the defined benefit obligation as at the balance sheet date less
the fair value of the plan assets out of which the obligations are expected to be settled. Lang Service Awards are recognized as a liability
at the present value of the defined benefit obligation as at the balance sheet date.

Accounting for lease

Assets taken as leases on non-cancellable basis, where a significant portion of the risks and rewards of ownership are retained by the
lessor are classified as operating |leases, Operating Lease rentals are charged/credited to the Statement of Profit and Loss on accrual
|basis.
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Taxes on Income

Current tax is the amount of tax payable on the takable income for the year as determined in accordance with the applicable tax rates
and the provisions of the Income Tax Act, 1961 and other applicable tax laws,

Minimum Alternate Tax (MAT) paid In accordance with the tax laws, which gives futre economic benefits in the farm of adjustment to
future income tax abllity, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT & recognized as an asset in the Balance Shest when It s highly probable that future economic benefit associated with
it will flow to the Company.

Deferred tax |s recognized on timing differences, being the differentes between tha taxable income and the accounting income that
eriginate in one period and are capable of reversal in ane or more subsequent periods. Deferred tax is measured using the tai rates and
thi tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognized for-all timing differences.
Deferred tax assets are recognized for timing differences of ftems other than unabsarbed depreciation and carry forward losses only to
the extent that reasonable certainty exists that sufficient future taxabie income will be available against which these can be reaiized,
Hawever, if there are unabsorbed depreciation and carry forward of losses and items relating to capital losses, deferred tax assets are
recognized only if there is virtual certainty supported by convincing evidence that there will be sufficient future taxable Income
avaliable to realize the assets. Deferred tax assets and liabilities are offset IF such items relate to taxes on income levied by thee same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewsd at each balance
sheet date for their realisability,

Impairment of Assets

The carrying values of assets ( cash generating units at each Balance Sheet date are reviewed for impairment. If any indication of
impalrment exists, the recoverable amount of such assets is estimated and impairment is recognized, if the carrying amount of these
[assets-exceeds their recoverable amount, The recoverable amount ts the greater of the net selling price and their value in use. Yalue in
use 15 arrived at by discounting the future cash flows to-their present value bated on an appropriate discount factor. When there is
indication that an impairment loss recognized for an asset in earlier accounting periods no longer exists or may have decreased, such
reversal of impairment loss Is recognized in the Statement of Profit and Loss, except jn case of revalued assets.

Foreign Currency Transactions

Forefgn currency transactions are recorded at the rate of exchange prevailing, on the date of the transaction, Dutstanding forelan
currency monetary assets-and liabilities are restated at year end rates. Gains/Losses arising on restatement | settlement are adjusted to
the Statement of profit and loss as applicable.

Previsions and Contingencies

A provision s recognized when the Campany has a present legal or constructive obligation as a result of past event and it is probable that
an putflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made, Provisions {excluding
retirement benefits) are not discounted to its present value and are determined based on best estimate required to settle the-obligation
at the balances sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are not recognized and, if any, are adequately disclosed in the notes to accounts.

Contingent assets are not recognized in the financial statements since they may result in the recogdition of income that may never be
realized.




Jana Urban Foundation
{Registered under Section 8-of the Companies Act, 2013)
{4 Company Limited By Guarantes)

NWotes forming port of the financial statements

HNote 3
Share Capital: _ _ (Amount in Rs)

The Company fs limited by guarantee and each member undertakes to contribute to the asiets of the Company, In the event of the

Comparny being wound up while he is'a member or within ofe year afterwards, upto Bs. 1,000 as stated in the Memorandum of
Association of the Company.

Hote 4
Rasenrﬂ & surplus: {Amaount in Bs)

(2} Capital Reservie 11,52,798 11,52,798
{b) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance B.42 46 560 864, 26,967
Add; Profit for the year (3,31.612} (21,80,408)
Less; Transferred to Corpus Fund - .
Closing balance B,39,14,948 ‘8,42 46,560
¢} Corpus. fund
Opening balance 7,67,087 9,463,387
Add: Transferred from Statement of Profit and Loss - -
Less: Amount Utilized {15,000} {1,%6,300)
Closing balance 7,52,087 7,67,087
Total 8,58,19,833 B,61,66,445
Movement in Capital Reserve is as under: {Amaount. in Rs)
Particulars gi;':::: [D::Imni} Closing Balance
(i} Vehicle Revolving Fund - SIDBF 3,12,000 - 3,12,000
{Taken aver from Sanghamithra Rural Financial Services)
{iiy SHG Books Fund - SIDBI B,40,798 . °8,40,798
[Taken over from Sanghamithra Rural Financial Services)
[Total 11,52,798 - 11,512,798
Hote 5

Long term provisions: : - :M‘luntmsj

Provision for empioyes benefits

- Gratuity (Refer HoteZ4{b)) 2,60, 445 1,185,503
Taotal 2,60,449 1,18,503
Hote &

Trade payables;

{a} Total outstanding dues of miicro enterprise and smail
enterprise o
(b} Total outstanding dues of creditors other than micra
enterprise and small enterprise

1,6%,014 1,714,500

Total 1,61,016 1,711,500
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Note 7
Other current labilities:

{a} Other Payahles

(Amount In

As)

Long term loans & advances (Unsecured and Considered good):

(@] MAT credit entitlement

-Statutory Liatilities 549 175 1,53,921
[Total 59,379 1,53,921
Hote 10

(Amount in Rs)

Cpening Balance 89,64,033 1,08%,38,027

Add:  Additions during the year - 1,599,454

_ Less: Reversed during the year 2 18,73, 448

Closing Balance 89,564,033 89.64,033

Total 89,64,033 89,64,033

{Ambunt in Rs)

34,088 |

Unsecured, considered good

Total 70,200 34,088
Mote 12

Cash and cash equivalents:

{Amount fn Rs)

(&) Cash on hand 13,60 7,362
() Balances with banks
{1} In current accounts 14,70,515 46,04,470
{H) In other deposit accounts 4,00,00,000 3,99,13,774
Total 4.14,84,116 4,45,25,610
Of the above, the balances that meet the definition of cash and
cash equivalents as per AS 3 Cash Flow Statements is 14,84,116 46,11,832
Hote 13
Short-term loans and advances (Unsecured & Considered good):

{Amount fn Rs)

Other current assets:

a: Interest accrued on Fixed Deposit but not due

i&) Prepaid expenses 10,445 24,114
{b} Balance with Government authorities

- QST Claimable 20,39,300 23,07,145
c)-Advances to Vendors 4,109,000 -
Total 14,59, 746 23,531,261
Hote 14

8,753,934

(Amaunt in Rs)

(b} Income Tax Refund FY 17-18 3,685,041 3.85,041
(¢} Income Tax Refund FY 18-19 5,658,694 -
|Total 18,26,671 3,85,041




Sale of services

{Amount in Rs)

32,03 465 &S 174
Total 32,03,485 B,85,174
Sale of services comprises ;
[a) Professional Fees 32,03,455 8,85,174
[Total 32,03,465 B,85,174
Note 16

iAmaunt in Rs)

{a) Interest Income (Refer Note 16 (1)) 28,99,114 28,19, 264
(b} Bividend
- from associates: - 3781216
- from subsidiaries = %
{d} Other non operating Income (Refer Hote 16 {ii)) . 89,26,590
Tatal 28,99,114 1,55,27,070
Note 16 (i)
Particulars 2018-1% 2017-18
Imterest income comprises:
Interest from banks on:
-Deposits ZE8,48,972 23,553,941
-Other balances 50,142 4,313
Interest on loans and advances - 4,61,000
Taotal 28,99,114 18,19,264
Hote 16 (i)
| Particulars 2018-19 2017-18
Revenue Grant . 72 68,543
Rental income - 7,599,500
{Other Income - -5,00,548
Total - 89,276,591

Mote 17
Employee beneflits expenses:

{Amaunt in fis)

Finance costs:

{a} Salares and Wages 42,07 467 53,391
(b} Contribution to Provident fund and other funds (Refer note 24(a)) 3.66,521 4,02,787
ic) Gratuity expense (Refer note 24(0)) 1,417,946 66,019
id) Staff Welfare 8,257 1,47.736
Total 47,24,191 59,55,643
Hote 18

{Amaunt in fs)

{a) Interest expense on
(1) Others
- Interest on delayed payment of TD m - 9,218
{b) Bank Charges s 709 44,021
Tatal ffa’ﬂ" Cn NE0 709 53,239

C\ e )3}

AL RE ‘lll%




(Amidunt in Rs)

Rent (Refer Note 25) 1,10,312 B9,856
IMaintenance charges and amenities 43, M0 41,538
Insurance 41,779 33,138
Repairs and maintenance - Building 7,411 15,000
IRepairs and maintenance - Others 36,426 3,300
Rates B Taxes 1,899 52,734
Travelling arid Conveyance 1,16,444 1,564,570
Business Promotisn 13,582,694 15,75,066
Printing and Stationery 4,930 63,015
Commumication 4,790 3,607
Legal and Professional Fees 815,631 81,77, 110
Payments to Auditors (Refer note 194) 1,50,000 1,50.000
Scholarship - 20,700
Miscellaneous Expenses 15,590 1,62,194
Total 18,134,865 1,05,53,828
Note 194 : Audit Fees: (Excluding Service tax) (Amount {n Rs)
For the vear For the year
Particulars: ended 31 March, | ended 31 March,
2019 2018

(1) Payments to the statutory auditors comprise-
- For awdit 1,50,000 1,50, 000
Taotal 1,50,000 1,50,000
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Jana Urban Foundation
(Fegisterad under Sectipn 8 of the Companies Act, 2013)
14 Company Limited By Guarantee)

Metes forming part of the Financial Statements

0

i

i1

13

Contingent Habililies and capital commitmerits: [Amount in Hs)
Corporate guarantees given:
= Janaadhar Indla Privace Limited [Subsidiary company) 15.00,00,000 75,00, 00, 000
« Jana Holdings Limited &,13,00,00,000 5,58, 00, 00,000

" Hecessary resclulions have been passed by the company for approving the same,

There are ne micro entevprises snd small enterprises, to whor e company twes dides; which aré cutstanding as at the Balance Seet date The infermation regarding micro
enterprises and inall enterprises has beon determined to the extent such parties have besn identified an the basts of Infarmation availabbe with the company, This has besn
ratied upon by the suditors, o ' '

Foreign Currency Transactions:
T company had Incurred expenditure of 55,37, 111 /i Foraign Currency [Previous Year Rs. 5,30,674] and income earned is By 3,95, 485/« during the year

Related Party Disclosures:
Related Party Relationships:

(1) Key Management Personnel:
Wr, Ramesh Ramanathan - Director
Mr. K & Ramdas - Director
M5 Swathl Ramanathan - Director
Mr. R Seintvasan - Director

(2} Subdidiary Companies;
Jarmadhar (india) Private Limited
Jara Urban Services for Transtormation

(3] Asyociate Companies:
Jana Capizal Limived

(4] Enterprizes significantly influenced by Person with Significant influence:
Cross Demain Solutions Private Limited
tana Smali Finance Bank
Jana Holiding Limited
Jana Urban Space Foundation(india)

Hature and amount of transactions with refated parties during the year:

[Amaunt in Rs)

|d8na Seakl Financo Bank;
Opening payable
Amotnt repaid

Amaunt payabde towards reimbursement of expenditure 59 a08 144,921
Amount Paid 0408 144,921
nterest Payabile for the year . -
Inkerest Paid during the year
Amounit receted

Balance Payabie

Rent & amanities for the vear . 0,054

Rent & amanities Tor the year patd during the year - 70,094
Balance Payable = F

Opening trvestment "
Add: Imasstrent made chring the vear 1,00,00,000
Lexs: Investment sold during the year i

Baiance receivable 2,00, 00, 0040 -

Intérest accrued disring thie year BTS84 -
Interest recerved during the year N s

Balance receivable 8,775,934 =
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Amount payable towards reimbursement of éxpenditise
Ampunt Faid

Services rendered during the year

Opening balance recatvable

Services provided

Ammaunt received

162,698
1AL,

23,000
¥.80,000
7.40,000

Balance recelvablo

5,000

Rent & Amenities for the year

1,39,%131

Red B amenities for the veas paid during the year

139033

Balance Payabla

Opening investment
Add; [nvestment made diring the year
Less: Investment sold during the year

1,56,07,005

1,56,07.025

Closing investment

1.56,07,02%

1,56,07,025

C2o13 Domain Solutions Private Limited:

Opening Payabie
Services Recelved (Including Tax)
Aymaunt Paid

&% B8R
&9,B61

22,512
42,1H
45,053

Balance Payable

Jana Capital Limited:

Operiirg investment
Add: Investment made durtng the year
Lesst Investment sald during the vear

v 87T 350

118, 77,360

Closing Investment

1.18,77,360

1, 418,77, 360

Jana Urban Space Foundation (indla)

Services rendored during the Year
DOpening balance recejvabla
Services Provided

Amaunt received

1,92.000

1,592,000

2ana Urban Services for Transtormation Private Limited:

Opening Recokable

Paymenls/ Debity
Receipts/oredits

Interest recefvabile far the year
Enteredt recelved during the year

665,749
6,65, 749

1,15,03,942
1,15,00, 942
4,41,004
461,009

-Balance recaivable

Azsets given on bease
Rent on assets for the year received during the year

759,500
1.59.%00

Balance Payable

Services received
Cpening Balance
During the year
Amigkint paid

14,258,571
14,28,571

Balance payable

Larvices rendered
Opening Balance
During the year
Armount recefied

1,172,000

Balance recafvable

1,132,000

Sale of assats
Opening Balance
During the year
Ampant received

syyrn
1,32, 304
33,10,136

Balance Receivable

Opening Irvestment
Agd: [rvestrnent maide during the yéar
Lewi: Imvestment sold during the year

4,00.000

Closing Investment

o, 00, D00




Hoite!

11 The abave informatzn has been determined to the extent such parties have been identified on the
relled upan by the auditars,
) Ho amaunt 55/has been written off or written back dizring the period & respect of debity dug from/ta related parties.

24 Employes Benefit pians;

248} The Company makes Provident Fund and Employes State Irsurance Seheme contributians which afs defined contribution plans,
the Company & required 1o contribute s sec
Rs.392,599) for Provident Fund contribut lons

for qualifying emptovess. Under this Sciemes,
ifled percentage of the payroll costs to fund the bensfits. The Company recognized Rs, 166,521 (Year ended 11 March, 2018

o ndd RE.0-{¥esar ended 31 March, 7078 Rs.10,188) for Emyéloyee State Insurance heme contributionrs in the Statement of Prafit
and Logs. The cantriutions payable ta these plans by the Company are at rates secilied in the rulss of the sehemies,

basis of informatian svailable with the Company, which has been

A

[4maunt in Rs)
244}
Components of employer expense
Current Sarvice cost T6,028 TLEIR
Interest cost 9,126 4,082
Expected returm on plan assets . .
Curtaflmeont cost/ (credit )
Sertlément cost/ jerodit)
Transitional Adjustment - -
Actumrial Losses/{Gaing) 54,594 19,139
Total expense recognized |n the Statement of Profit & Loss, 141,546 65,019
Actual Contribution and Benefits Payments far year anded 31 March 101%
Actual benefit payments
Actual Contributions
1un asseLf|ll=5ility) recognized in Galarice sheet as ot March 31, 2018
Present value of Defined Benefit Obligaticn (DEO) |2.60,449) (1, 18,502}
Fair value of plan azets. N %
Funded status [Surplusi|Defilt)] (2,60, 449} i1,18,503)
Unrecognized Past Service Costs 5 L
Het saset/[liabliity) recognized In balance shaet (Z,50,445%) {1,18,503)
Change in Defined Bonafit Obligations during the year ended 31 March, 2019
Fresent Vaile of DB0 at beginning of year 1,178,503 53,454
Current Sanvice cost Te 016 1818
Interest cost .26 4,061
Curtaliment costs(credit » .
Settlement cost/{credit) =
Plan améndments -
Ae|ulsitions - -
Actuarial (gains)/ lowses{Due to change In Financial assumption| 3071 (2, 104)
[Actuarial (gatns)/ losses(Due to experience) ) 33,523 41,043
Bengfits paid: ) - .
Present Vahue of DBO at the end of year 2,60 449 1,18, 503
Change in Falr Value of Assets during the year anded 31 March, 2019
Plar assels 8t beginning of period
Acguisition Adjustient
Actual retum an plan assets
uctial Company contribution "
Benefits pald ? -
Plan assets at the end of year - =
Actuarial Assumptions for Gratuity FY 18-19 FY 1718
Dizcount Aate i1 3 T l4ax
Expectad Retum on plan assets 0,00% 0,008
Attrition rate. L.00% 1.00%
Salany escalation 5.00% 5.00%
Mortality rate-after employment & b
Indifan-Assured Indian Axsuired
Martality rate Lives Martality Lives Mortality
(2006-08) [2006-08)
= f/.--'—_'-\\\u
,-'"*-:."r’ 1'\
=) o
|l | BANGALORE | 2> ]
1 k\ = |
L ]
: (=)



Experionce Adjustment - Gratulty

Farticusars —FY 18-1% FY17-1B

Experience Adjustment of plan assets (Gain | (Lass)) - .

Experience Adjustment of obligation (Galn ! (Lossl) 53,523 41,243

et fability recogntzed in balance shiest

Particulars I 1Mar-1% I1-bhar-18

Current - -

Bon-Cuit rent .60 445 1,18,503

Taotal L,60,449 1,18,503
2a[c] |Actuarial Assumptions for Leave Salary 31-Mar-18 31-Mar-13

1Rzuremm:m 58 Years 58 Vears

Atirition rate 0% pa Lo pa

Future Saiary dne 5.00% pa 5,00% p.e

Rate of Discolmting TiTH pa T 1% pa

While in seriice encashment rate 5.00% for the next year 5.00% for the next year

Martality rate indian Assured Lives Mortality [200&{ indian Assured Lives Mortaliby {2006-08)

O8] Wltimate Uimate

The discount rate s baged on the prevailing market yields of Gavernment of India securities as at the Sslance Shest date for the gstimated term of the chigations

The estimatesof future satary ncreases considered in actuarkal valuation take sccowit of inflatlon, sentority, pramotion and other relevant factors such as supply and
demand factors in the eniployment market.

15 Operating Leases;
As |=saee

The Comgpany has entered into operating |ease afrangements for certain facilities ard office premises. The Comgrany has enterad inte & sub jease agreement fov a period of
twrive months.during the year, Lease payments recognized in the statoment of profit and igss for the year amounts to Ra. 110,312 /- |Previous year - A, 89,856 /-).

The future minimum lease payments under the operating lease are as follaws:

[Fitire mintmum lease payments Aa at 1zt March 2019 Az Ak 315t March 2018

Mot dater than ame year 83,126 1,864,725

Later than ane year byt not later than five years 1,08.554

Latar than Tive year = =
A lesior

The Company has entered into operating lease arrangements for certain surplus facilities. The lease ts non-cancellable for - period of twa years from DecIity and -
renewed-for 8 further paricd of one years based-on mutual sgreement of the parties and the agreement is not renewed.

Leate income recognised during the year 15 Ay, 0/ «(Frevious year - s, 7,59,500/-)

[Future minlmum leate payments As al 315t March 1019 As 8t 315t March 2018

[FIGE Tater than one yeas - =

iLaler than ane year but not later then Myve years - =
tar than five years

26 Minimum Alternate Tax:

The Company far the fiiancial year 2016-17 had book profit w/s 11548 of the Income Tax Act 1961 | the “Act™) and the minimum alternate tak | MAT) there on Is higher than
the tax liability under the normal provisions of the Azt Thus, the provision towards tex Uabilites has been made based on MAT. Correspondingly, the Company har also
recagnized credit for MAT under section 1150448 of the said Act, which 4 dlicioted as MAT credit entitlement in the Statement of Profit and Loss.




17 Deferred Tax comprises off

[Ameunt in Az)
Particulars Ayt 3150 March 2019 As ot 313t March 2018
i TS conat ity

mdﬁmmwwimmtuhmurwmﬁl -
Tax-effect of items constituting deferred tax liabilities
Tax & ting deferrad (A aisets
Oy dHihreme h-etweeﬁ bwk balance and Lax balance of fixed asgets 306,035 3,48, 841
|Disallpwances Lnder Section 30a){1], 438 of The Income Tax Azt 1551 136, 5051 30,514
Unabsorbed Losses Carriad farward as per Income Tax Acl, 1981 ]Ei],l'!ﬁ 16,93 455
Tax effect of items constituting deiorred Lax Assety 3292, 4% 70,72,613
Deferred tax (Habilities) / asseta (net) 31,592,349 10,72.613

28 Balances of Trade Payables sre subvject to confirmaticn.

2% The previous years figares have boen regroupied! reclassified whereves

Signalures.to Hotes | 1o 79 F 6“\

Fer-and on behalf of the Bp

DIN:D0353754

Place: Ban
Date: OATh S, DS
T

to corréspond with the current vear classification! disciomura




